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TOGETHEN with all and singutar the rights, members, hereditaments, and appurtenances to the same belonging or in any w:ﬁ

incident or appectaining, inchading all builtin stoves and refrigerators, heating. aie conditioning, plumbing and electrical fixtures, w

to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,

itil beimf the intention of the parties hereto that all such fistures and equipment, other than huusehokl furniture, be considered a part of
e realty. .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagce, its successors and assigns forever.

The Mortgagor represents nd warcants that said Mortgagar is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered o con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and 2gainst the Mortgagor and every person whomsoever Lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOH COVENANTS AND AGHEES AS FOLLOWS:

1, That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and In the manner therein provided.

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mostgagee, for the payment of taes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this morteaze, and also for any Toans or advances that may hereafter be made by the Mortgager to the Mortgagor under
the auihorilf of See, 15-33, 1962 Codle of laws of South Carolina, as amended, or similar statutes; and alr sus 3o gidvanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the pattics and shall be payable at the
demand of the Mortgagee, unless otherwise provided b writing. : )

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder at any time and i 2 company or
companes aceeptable Lo the Martgapee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall he I‘wlti by the Mortgagee should 1t so require and shall include loss payable clauses in fwor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Moytgagor at any time £ail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mortgagee may canse
such improvetnents to be insured in the name of the Mortgagor and reimburse itself for the cost of such jusurance, with interest as
herelnabove provided, .

4, That the Mortgagor will keep all improvements upon the mortraged premises [n good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charte the expenses for such
repairs to the mongage debt amd collect the same under this mortgage, with interest as hervinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the fdebtextness secured hereby in a sum sufficiont to pay the mortgage delit, with the Mortgagee as beneficiary, and if the
grimlums are tot otherwisc paid, the Mortgagee may pay said premiums and any amount s paid shall become a part of the mortgage

ebt,

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on o hefote the
due dates thereof aml to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort
lr}:go: fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its oplion, pay the same and charge

¢ amounts so paid to the imortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortzage secures a “construction loan”, the Mortagor agrees that the principal amount of the indebtedness hereby
sectired shall be dishutsedd to the Mortgagor in petiodic | yments, as construction pregresses, in accordance with the tenms and condi-
Iit;ns of a Construction Luan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference,

8. That the Mortwagor will not fuether encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Morttgor so encember such premises, the Martgagee may, at its option, declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

8, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Tille, or Deedd of Conveyance, and
the within mortgage Indebteduess is not paid in Qull, the Mortgagor ar his Parchaser shall be required to file with the Association an
application for an asswnption of the mortyage indebtalness, pay the reasonable cost as required Hu’ the Assaciation for processing the
assumption, furnish the Associztion with a copy of the Contract of Sule, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance evisting at the time of transfer modified by increasing the interest rate on the said loan halance to the maxi-
mum rale per anmm pennitted to be charged at that time by applicalle Sonth Catoling law, or a lesser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Mortzagor or Jis purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 wew passhook. Sliould the Mortgagor, ot his Puschaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebledness heteby secuted to be immediately due and payable and may
institute any proceedings necessary to collect said indebiedness,

10, That should the Mortgasor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpald for a period of thitty (30) days. or if there should be any faifure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgare, the Mortgagee, at its option. may write to the Morgagor at his last known
adiress giving him thirty (30} days in which ta rectify the said default and showdd the Mortragor fail to rectify said defanlt within the
said thirty days, the Mortgagee, may, at its option, inczease the intercst fate on the loan batance for the remaining temy of the loan or
for a lesset term to the marimum rate per anuum permitted to be charced at that time by applicable South Carolina Liw, or a lesser
Increase rate as may be determined by the Association. The monthly payments will be adjmted acconlingly.

11, That should the Mostgagor fail to make payments of principal and interest as due on the promissory note and shonld any monthly
installment become past due for a period [ excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amoumnt
equal to five (5% ) per centum of any such past due Instaliment in onler to cover the estra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Morteacee, its successors amil assins. all the rents, fssues. and profits accruing from

mottgaged premises, retaining the right to collect the same so long as the debt herehy secured fs ot in arrears of payment. but
should any part of the principal indebtedness, or interest, Lases, or fire insrance premivins, he past due and unpaid, the Mortgagee
may withoul notice or fuither proceedings take over the norteaged premises, if they shall be ocoupied by a tenant or tenants. at
colloct said rents and profits amd apply the saune to the Indebtedness herehy u‘cum{ withont lilility to account for anything more
than the rents amd profits actually colfectanl, less the coit of collection, and any tenant is authorized, upon request by Motleagee, to
male all rental payments dirict 1o the Mortgaeee. without lihility to the Morteaeor, unti] notified to the contrary by the Mortstagee;
and should said premises at the time of such defanlt be ll‘ﬂlﬂiﬁ{ by the Mongagor, the Morteagee may apply lo the Judee of the
County Court of to any Judge of the Court of Conumon Fleas who shall be resiclent vr presidinng in the connty aforesaid for the appoints
ment of a receiver with authority to tale possession of saild premises and collect such rents aml peofits, applying said rents, after pay-
(i:ﬁ I}:‘c‘lmsl of collestion, ta the mortgage debt without liability ta account for anything mare than the rents amd profits actually

ected.

13, That the Mortpacee, at its option, may sequite the Mortzagor ta pay to the Motteagee, on the fiest day of each month until the
note securedl hereby is fully paid, the following sums in addition to the payments of principal and intetest provided [y sail note: 3 sun
equa) to the preminms that will neat bevurme due and payabke on policies of mortizace guaraoty inseance (if applicdiled, Fiee amd other
harard Insuzance covering the morteared propeaty, plus tases. and avwessments neal die o the morteagel premises (all as estimated by
the Morteagee) less all sums already paid therefor, divided by the number of montli ta clae before are month prior 10 the date when
such preminimg, Lives. and ancwments will be doe and payalile, such s to be hebil by Muteacer to pay saied preminms, Laes a
special auesents. Shonkl these payiments rveead the anrnt of payments actually male by the Mortigagee foe Lives, asessments, or
inswrance preminms, the everss may be crelitesd by the Morteager an suibsesguent paynents to be made Dy the Morteaor: i, however,
sabd sums shall be inwfficient to auabe wabd payments when the szme shall hoomie die and payalie, the Murteagor shall pay to the
Mortgagee any amounts necesary to mabe up the deficiency, The Mortazor funther agrees that at the end of v years from the date
heeeof, Mortgagee may, at its option, apply for tenew.d] of motteage guarauly or similse invteance (Gf applicalie) covering the halance
then remaining doe on the morttare dibt, and the Matzamne mav. at its option, pay the single premsism renqieed for the remaining
years of the term. of the Maetgagre may pay sch prominm amd ad the same ta the mortzage delt. in which event the Morteagor shall
repay lo Mortgagre sich peemivm payment, with interest, at the rate spevified in sakl pronsiswiry pote, in eequal monthly instaliments
ovet the renining payment penod,
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